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) XQEDFlyQ6HDWD IXZTDAD HQ  WAGH X FOUD YRFDFly Q GH VHYIFIR D @V SHIRDV HQMMDFly Q
GH YXQHIDEIEEDG \ R UHVIR GH H FOMyQ \RFIDO' HVGH XV IQFIRV HQ HOGMARMR GH 0 RDED] KD
WDEDIBGR SDUD R UHFHUI RWP DFlyQ DFRP SDXDP IHQR \  RSRUMQGDGHV GH IQHFly Q \RFIRDERWDO FRQ
H\SHFIDWGFlY QD P XUV SHYRWDVGHVHP SBDAEDV\ FREFWRYFRQP HIRVRSRUMQGDGH

/D) XQEDFly Q G-VDURT XV SUR HAVRY GHVGH VKV VHGHVHQO RIDBD] \ 8\VHID DV FRP R D QYHCHWEMEO
HQ i WDV FRPR IQDEFD MYHQMG PXWU\ IDPIMD HPSGR \ IRPDFlyQ MHP SUH FRQ XQ HQRTXH
LQMIWDOTXH SRQH D @ SHYRD HQ HOFHQAR \ SURW D @ SBIHFlYQ © HEFDFlyQ HQ YDBRUNV\ @
ICFAMy QWRFIDO

6X P MyQ FRQ @ [ DQFID HV J DUDQW DUHOEIHHWEU @ SUIRMFFLY Q\  HOGHVDURTR LQMI UDOGH QxR
QxDV\ DERBMVFHOMVY SURP RMHQER WX DFFHVR D RSRWMQGDGHY HEXFDWDV \RFIDBV\ SWHDERDGN TXH
@V SHP MQ DBDJ DUK Pi [P R SRIMJFIDO ( Q HWM P DR ) XQEDFly Q 6HIDUD GHVDUR® SR UDP DV

TXHIGFA HQ

« 3FG/FS P FTDPN8SZ BQPZP TPDPFEVDBUVP SDUD P HRUDUHOWHQEP IHQR DFDP IFR\ BHGXFIUHO
DEVHQAP R

« SBWAST FO VBWMFT | BCNEBEFT TPDBWT Z FNPDPPCBWT F HVBMEBE |RPHQEQER @
FROMYHQFID HOMSHR\ © HP SDWD

" DUAEBEFT EF PDP TBNEBCW FRP R \DIEDV HOFDWDV H FXWRGHV\ YAV FXGMUDGN TXH
FRQAEX\ HQ DOGHVDURTR LQMI UDAGH BVP HIRBV

e AFOTCNBD} O Z G®NBDF O D SRHRDGR \ IDPIMV SDD SIRP RHU HQRIRY IGFAMYRY \
UASHAWRRY

« 3FDVSIPT FEVDBUWPT Z DBN QB> BT EF TFOTJICM BD? O FRQHQ RTXH GH GHIHFKRVKXP DRV

$ ® OUR GH \X WD\ HARUID ) XQGDFlyQ 6HIDWD KD DFRP SDXDGR D PIBN GH SHYRIDV\ P HRBV
FRORIEDQER XD H SHIHGFID \y @D HQ GHMFFly Q WP SIDQD GH UHVIRV IQMYHGFY Q WASRQDE®I \
SIRPRFlyQ GH GHWFKRY GH @ IQDFD /D HMDG FXHQD FRQ XQ HTXISR GH SURHVRDBNV \
YROQEUDGR DUIP HQM FRP SURP HWER  FDSDFIVBGR SDUD J DUDQAY DUTXH FDAD SUR HAR \H GHVDURD)
FROVHI XUGDG WASHR\ HQRTXH FHOADGR HQ® SHIRD



FXPB [ )C=

l*/ [1] _’0/6' %

/D SWMHOM 1PMJDB EF 1SPUFDDF OB N8 *OBCDEB Z M8 " EPNMTDFCDB GH' VOEBDY O 4FCBS WAH
FRP R I IQDIEDG QF-VWQOB EFUFDBS JOFSFQBZ EBSFTQVFTUB DQM FXDIXHUIRP D GH YIRBIGFID

P DBADVR R YXQHIDFly Q GH GHUHFKRY TXH SXHED DIHABUD OV QxDV QxRV\ DERBMFHQMY IGFXDGRY
D @ HQMDG

(M GRREXP HQR U XHJ D HOFRP SURP MR GH ) XQEDFly Q 6HDUD FRQ © QSPUFDDF O JOFHSBVEF 18
JOBDB JDDQADER TXH \RGDV OV DPMDARGHV SIRIWDPDV \ WHDFRGHY FRQ PHRUAV \H
GHVDURBIQHQHQRIRVVHI XURY UASHARRY\ SURMPRB

) XQEDFly Q 6HIDUD DVWP H \X BASRQDEIGEDG GH DRWDUGH P DGHD SURDAWD HQ ©® QFFVECD O Z
EFUFDD} O GH PXOTXHUMMWOFl Q GH UMIR HWEEGFIHIER SIRRFRBY FORV \ | RP HQBIQER XD
FX@MD GH EXHQWDWR\ HVFXEKD DFWYD KDFLD @ IQ DGFID

13% $*1*0 4 3&$ 50 384

/ D DRWDFly Q GH ) XQEDFly Q6 HIDUD HQ P DWAID GH SURMFFy QD @ LQI DQFID VH EDVD HQ BV M XIHQMV
SUFISIRY

*OFS T TVQFSPSEFMN FCPS \RGD GHFAMy QSURU D VX EIHGHWEIU. GHVDURGR [QMI DO

%HQEBE Z FTQFWP FDED QxD QxR\ DGREMAHQM HVWDVIGR FRQHP SDWD\ FRUGHIDFly Q
*HVBMEBE Z CP EJTDSN JOBD} O \H.J DIDQAY D @ IGFOMy Q\ @ HTXIGDG MQGAWFly Q

1F VWD OZ CVFOLSBLP \H SURP XHYHQHQRIRVVHI XURV\ UHDFIRGHV SIRMARDV
1BSDIOBDY O JOBOUM \H HFXFKD \ YDBWD @ RSIQyQ GH @ P HRBV HQ B WP DV TXH BV
DIHAEQ

 $POEEFCOBNEBE Z DPPEIBDF O \H DFWD FRQ GVFUHFlY Q\ HQ FRDERWDFly Q FRQ &V \HYEIRV
FRP SHWOQMV

K. #50 " 1-'$" $% /

(\WWB SRBAED HV GH FXP STP IHQR REQI DWRUR SDUD \RGR HOQFSTPCBMVIPMOBSBEP DPNBCPBEPFT
FYUFSOPT ®BN BT Z NFOPFT MGREXOGRY D @V SIRIWDP DV \ DPRMCDGHV GH ) XQEDFly Q 6HDWD
VIQR HQHVSDFIRV SUHQFIDBV FRP R GLI MGV
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/D 3ROAFD CH 3LRMFFlyQ D @ ,QDJFID \ @ $GRBVFHGFID GH ) XQEDFly Q 6HDUD \H | XQEDP HOD HQ @
®U MDFly Q DFIRIDO DXRYP IED H IQMIDFIRDOYLI HQM HQ P DWID GH GHUFKRY\ SIRMFFlyQ GH @
1Q DQHID

( QA OV SUGFISDBN QRIP DV GH UH HBGFID \H LGFG\ HQ

&ROHFlyQ\REB ®Y' HIFKRVGHALIXR 1 DFIRGHVS QGDV

& ROMMFly Q( \SDXRD DWFX®Y

/H 2 Ui QFD GH 3URMFFly Q- XUWGIFD GHAD HQRU

/H 2 Wi QFD GH 3WRMFFly Q ,QMIUDOD @ ,QDGFID \ @ $GRBAVFHJFID | UHQM D @ 9 IRBIGFID

/239,

o /H GH GHUHFKRY JDIDQADV\ SIRWFFy Q IQMIWDOGH @ IQDJFID \ @ DGRBMHZAD GH @
&RP XQEDG GH O DAUG

e /H 2Ui QD GH 3WRMFFlyQ GH ' DWRV 3HIRDONV \ JDIDQID CH @V GHIFKRY G MIBNV
[23 *

o (\SHFLIEDFyQ 81( 6LMMP DV GH JHWy Q GH SIRMFFlyQ \ EXHQ WDVR D @ LQDGFD \
DGRBMVFHGFID FRP R P DUFR GH UH HIHGFID SDUD @ P HRUD FRQAMDD\ @ J HWMY QGH HQRWIRVVHI XURV

e 2 WDVGASRIFIRGHV SIRRFRBY\ J XDV WFQEDV GAVDURDGDY SRUOV DXRUCDGHY FRP SHMOMY HQ

P DWUD GHIQ DGFID HEXFDFly Q\ VHYFIRV\RFIDBN

( WV QR DV HWEGFHQ HOP DIFR TXH RUHQ® @V DRYDFIRGHY GH ) XQEDFly Q 6HIDD HQ @ SUHYHGFly Q
GHWFFly Q QRWIEDFly Q\ SURMFFLY Q| UHQM D FXDIXHUMWYDFLY Q GH IRBIGFID R YXQHUDFly Q GH GHUHFKRY
JDUDQAY DQER @ VHI XUCDG\ HEIHGHWRUIQM UDAGH BV P HRUAV
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) XQEDFly Q 6HDWD DWP H @ SURMFFly Q GH @ IQDJFID \ @ DGRBVFHGFID FRP R XD UASRQDELTEDG
FRP SDWWED SRUVRCDV OV SHYRDV TXH | RWP DQ SDWM GH @ HQAMEDG 3DUD J DIDQWY DUXQD DRMDFly Q

HIED] \ FRREDED \HHWBEGFHQBVMI XHQMY QYHBN GH BASRQDELTEDG

%-DD3 OEF ' VCEBD} O4FCBS
9HDU SRUD FRUMAD DSTDFyQ GH HWED SRNFD DVHIXIDQER @V WHFXWRY QGHFHVDURY SDUD \X
FXP STP IHQR UMMy Q\ P HRID FRMDMD 3WRP RYHI XD FXAMUD IQMMFIRCDCEDVDGD HQ HOASHR
O SUHYHFY Q\ HEXHQWDWR

1FSTPOB S TQPOTBCW EF QPUFDD O
' H DPXHER FRQ ® HWEEGFICR HQ @ /239, O IXQEDFyQ GMIQD XD SHYRD %WHBEB EF
QFPUFDDF OHQJFDU DD GH

«  &RRAEPUD IP SBP HQBFly Q\ HOHI XP IHQR GH ©@ SRBNFD

e SHRAEW\ JHMRDUOV FRP XQEDFIRGHV R \RVGHFKDV GH \MMDFIRGHV GH UHMIR R YXQHDFly Q GH

GHUFKRY

« $\VH\RUDU\ DSR\ DUDCBHYIRDQ YROQEUDGR HQ® DSTFDFly QGH BV SIRRFRBY

* 0 DQMHUD IQMBFXFly QFRQEBV\VHYEIRVARFIDBN\ DXRUCDGHVFRP SHMQMV

=P> X7 6 " 71"=D7#7 7?=Q >=D D> ":"51 1" @B>D" 7?=X
1FSTPOBMDPOUSBUBEP Z VWPMOBSBEP
7REDV OV SHYRDV TXH FROERDQ HQ SR HARY GH IQDGFID FRQ ) XQEDFlyQ 6HDWD GHEHUQ
FRQRFHU\ FXP SQUHWED SRFD SDWFISDQER HQ @V DFFIRGHV GH IRWP DFly Q\ \HQUELD) DFly Q \REUH
SIRMFFly QLQ DQAD6X FRP SURP MR FROHCEEXHQWDVR \ @ GHMFFl QWP SUDQD GH W RVHVHVHGFIDO

SDUD .J DUDQA DUHQRIRV\HI XURV

$ PBCPBEPST Z FOUEBEFT FYUFSOBT

/DV HOMDGH R SURHMRDBN TXH SUMMOQ VHYEIRY HQ GRPEWH GH ) XQEDFly Q 6HDUD GHEHU Q
UBASHEU BV PP RV SUGFISIRV \  HWQEDU GH SIRMFFYQ IRPDQi QERR P HADQM FOXKDV
H\SHFt [EDVR DFXHERV GH FRDERWIDFly Q
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) XQEDFly Q 6HDWD SURP XHYH FOPSCPT TFHVPT QEPUFDWPST Z EF DPOGBC B SDID \RGRY BV QxRV
QxDV\ DGROMFHQMV T XH SDUFLSDQHQVXVSURI UDP DV DPRMGDGHY

/ D QEFVFCD3 O FRQWM H HOHY SUGFISDOGH HWM FRP SURP MR HOMQEGD FRP R @ FUWHDFly Q GH HVSDFIRV
GRQGH FDED P HQRUSXHED FUHFHUFRQ EIHGHWEU BASHR \ RSRUNQACDGHY TEWHV GH FXOTXHUIRP D GH
VIRBIGFID

3DUD HIR \H DARSVBQN FEEBT TXH J DUDQW DQ® \HI XUCDG [tVED HP RFIRQDQO. GLI MIOHQAH HBV

+ AFNMIDDPOBSZ B3N BSDGHRXDEDP HQM DSSHYRDO YROQBUDGR TXH WDEDD FRQIQ DJFID
«  QBMBSWT SFTHPT SRMJFDBN HQVRGDV @V DPWHCDGHV QAU IGDVD P HRUAV

*  $STFDUQPUPDPNAT EF QEFVFCD» OGHIDFR\R O YIRBIGFID\ HP DRADR

« 0 DQMQHUXQ DPN VODBD} O FRQAMXD FRQOVI DP LODVSDWD | RYBBFHUD FRQIDQ D

*  3PWIBSSHUY GFDP HQM OVP HAGDVGH SUIRWFFlY QHQ BV HSDFIRVITVERV\ IWYD®V

(\WBV DRYDFIRGHV \H FRP SBP HQEIQ FRQ XQ $+ EHP EF $ PCEVDUB HQ PDMID GH SIRMFFlyQ D @
DD\ @ DGRBVFHJFID TXH BFRIH BV SUFISIRY pWFRV\ QRUP DV Ei MEDV TXH GHEHQ FXP SAMRGDV
OV SHYRDVYVGFXDEDVD @ HQMDG ( &y QIR WHIGFAAHFRPR " CFYP *\ HW GMSRQEGIHQ® Si JICD
ZHE GH ) XQEDFly Q 6HDUD _FROXEU & RO H XD KHWDP IHQM HVHFIDOSDUD FRQREEDUD FXE@MD
GHEXHOWDWR O SIRMFFlY Q\ @ FROMYHGAD SRMYD TXH J XD @ ®ERUGH O | XQEDFly Q

/ RVSUGASIRV TXH J XIDQHWM Fy QLI R\RQ

 3FTQFUP ZFN QBUB WDVR DP DE®I SDFIHQM\ GH HVFXFKD DRAWYD KDFLD FDGD P HQRU

e *OUFHSEBE Z MNJJFT BEFDVBEPT UHDFIRGHVSUR FMRDBN EDVDADVHQ® FRQIDJ D

« 19 D} OEF DVBRVFS®N B EF WPMCDB [tMED YHUEDOHP RFIRQDAR \H XDO

« 6TP FTQPOTBCW EF N8 !N BHFOZ N8 DPN VODBD} O FRQFRQHQAP IHQR IQRP DGR

« 19PUFDD} OEF N8 QSVBDEBE FRQIGHFIDEEDG GH GDWRVSHIRDEBM\ | DP AV

« 0 CNHBD» OEF DPN VODBS IQRP DUGH [P HADWR FXDOXHMRSHAKD R IQEFIR GH UHVIR

(OFPXP SRR \ @ ALXMyQ GH HWM FyQJR IRP DQ SDWM HVHIFIDOGH @ FXGMUD GH EXHQ WDWR \
FROMYHQFID SRVMYD TXH IQWSILD @ GERUGH ) XQEDFly Q6HIDID
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) XQEDFly Q 6HIDUD P DQMHGH XQ | ILP H FRP SURP MR FRQ @ FDEEDG @ WDQSDUHIFID \ © P HRD FRQMXD
HOWRGDV\KXVi BDVGH DRYDFly Q FRQRPHD @ (RPD %40 YHWY QYLI HQM TXH HVV VKWV D
UMMy Q SHIy GED (M FRP SURP MR DVHI XD TXH @V SR HARV\ SURI UDP DV GHVDURMGRY ASRQEDQ D
FUMIRV GH HIEDFID HTXEDG \ SIRMFFlyQ GH ® GHIHFKRV GH © LQDQFID JDUDQYDQER HQRIRY
VHIXURV\ FRQ IDEGNV

/D FDIEDG VH HQMQEH QR \RB FRP R XQ HWIVQEDUGH J HWIY Q MR FRP R X JDIDQID GH EXHQ WDWR \
UASRQDELTEDG LOMNWYFIRQDO DVHIXIDQER TXH \RGDV OV DAWDFIRGHY VH RUHQMQ DOEIHHWEU\ O
SIRMFFl QCGH ®VQxRV QxDV\ DGRBMFHQOMV

4FMDDY OZ DPOSBWBDY OEF QFSTPCBM

( Q FRKHIHGFID FRQ HWM FRP SURP MR ) XQEDFly Q 6HDUD DSTD SURFHAP IHQRY VHI XURY GH VHBFFly Q\
FROADVBFly Q SDUD VRGR HOSHYR@O YROQEUDGR \ FROERDGRUAV TXH \WMQI DQ FRQEFR KDELMYDOFRQ
P HQRUV

6HI BTXALR [P SUFIQEE®! SUNVHQEBU HOFHWIFDGR GHI DWR GHOSHI IMAR & HQADOGH ' HIEXHQMV
6H XDBNV FRIRWP HD @ QRIP DD YLI HOM (WM BITXAMR\VH H LI HOHP RP HQR GH @ IGFRSRIDFly QR
DQM FDPEIRV HQ OV IXFIRGHV TXH [P SONXHQ FROBFR GUWRR FRQ QxRV QxDV R DGRBAFHQMV
$VPMPR HQHIFD\R GH SHYRDV YROQEUDV \H KD LFRERIDGR XD GHFOWDFly Q SRQDE®! P HADQM
© FXDCP DQLIHWEQ QR KDEHUMGR FRQGHDGDV SRURARY GHDRY SHDBN

$VPLPR @ ) XQEDFly Q1 RP HQM XD FXGMD IQXMAIRCDCEDVDED HQ @ SWHYHGFly Q HOUASHR\ HOEXHQ
WDWR J DIDQADQER TXH VRGR HOSHYRQDOFRGRAH | DVXP H @V SRBWNFDV IQMIDV GH SIRMFFlyQ\ @V
DS@D HQVX S PWFD GDUD

( OHWEEGFIP IHQR GH SURFHGP IHQRY GH FDEEDG \ GH \HBFFly Q \HI XD |RWP D SDUM HVHJFIDOGH @
SUYHGFL QLOWNMFIRQDAGH WD RVHQP DIMUD GH SIRMFFly QLQ DQID

(WBV P HAGDV FRQAUEX\ HQ D BHGXFIUYXQHUDELCEDGHY GHQAR GH @ RUDQ] DFlyQ\ D JDUDQAY DUTXH OV
SHYRDV TXH IQMYHHQ HQ BV SUR] DP DV DFWDQFRQRIP H D B/ YD\ UASRQDEIGEDGHY WHFRIIGRV
HO®/H 2 Ui QED /239, WRJDQER O FUDFlyQ GH HORIRVVHIXRY\ SIRMARUHY SDID O

IQDCHD
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(QFPXP SR GH @ /H 2 Ui QED GH SIRMFFly Q LOMJWDOD @ LQDGFD \ @ DERBVFHGFID
|UHQM D O MIRBIFID /2 3,9, ) XQEDFly Q6HIDUD HDERD N BQBT EF SFTHP SDWD IGHQNIEDU\ BHGXFIUBY
SRVEGN SHD IRV TXH SXHEDQ DI HAVBIUD @/ P HIRUHV GXUDQM HAGHVDUWIRTR GH \IXV DFWHGDGHV

(WRV P DSDV \VRQ LOXXP HORV AQ P IFRV TXH SHP IWQ GHWRRU SUHYHQU\ P IMJ DUUEN RV HQ GMWQRY
HAURIRV DXOV \DO:=DV DRAMCGDGHY DADILH CEWH R GJ MGV

2 EMWRVGH®VP DSDVGHURMR

 *EFQUGDBD} OEF SFTHPT ' HWRBUSRVEGN \MYDFIRGHV GH SHIJ R ItMER HP RFIRQDCR G.J MIOTYXH
SXHEDQDI HAVBIUD BV/P HIRWV

« &BMBD} ODPOJOB 5HDD DUXD YDRIDFly Q SHUy GFD GH GV UH\I RV IGHQNIEDGRY SDUD DEDS\VEU
OVP HAGDV SBYHQADV D OV FILFXQWEGFDV FDP ELDQMV

« NQWNFOBD} O EF NFEEBT QFWOWMBT (WUEGFHU DFFIRGHV H\SHRIIEDV SDUD SUHYHQU
MWDHRCHV GHYIRBIHD 1R\ HQER @ VHELD) DFly Q\ 1R DFly QGHCEHYRQ@O

« 19NPDP OEF VOB DVW/SB EF QPUFDDP O ) RP HQEBUD® REVHIYDFY Q\ FRP XQFDFly Q WASRQDE®!
HQAH HOSHYRDO YROQEUDGR J DUDQAYDQER XD WSXHWE FRRECDED \ HIFD] DQM PXOTXHU
IQAFIR GHUH\IR

« 1BSDIBD} OBDU/B ,QROFDUD BVQxRY QxDV\ DERBMHMYHQ O IGHQNIEDFY QGH UM RV HQ
O SWRPRAYQ GHOEXHQ WDR BWIRJDQER \X FDSDFIGDG SDUD BFRGRFHU\  WDFFIRQDU I QM D
\IWWDFIRGHV GH YIRBIGFID

/RV PDSDV GH URMIR \H KHYANDQ DOXDE HOM \ 1R DQ SDUM GH @ SOQULLIFDFYy Q CGH &V SR HAVRY GH

IQJDQFD UHRYDQER O SUHYHGFY QFRP R SUGFISIR HVHJFIDOGHOFRP SURP MR GH ) XQEDFly Q6HDUD FRQD
SIRMFFly QGH @ 1Q DGFID\ @ DGRBMHJFD
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f P EVR R VISR GHUHVIR

$ FFL.GHQWAV | IFRV

&RQI MAVRV R FRQGXRVIDV
GIMXSWIYDV

8 VR LODGHFXDGR GH P DVHUD®IV R
GIVSRMMYRV

3«WBIGD R H SRUFIUQ GH P HQRUHV
HQ VDAGDV

([ SRUFLpQ D FROVHQIGRY
VHOVE®N R VREWHFDUID
HP RFLRQDO

SUWYDFLGDG\ SIRWAFFLLQ GH GDVRV

)C= P)S'BS

( MP S& GH VWXDFLpIQ

&DGDV JRGHV R DFAGHOWV
GXUDQW DPIMGDGHVR
GHVS®) DP IHQRV

' IVSXVV HQAH P HORUHV
FRP SRUEP HQWRV GHVDI LDQWMVR
DIMDP [HQR

0 DQASXOAMQ LODSWRSIDGD GH
P DMUD®BN R XVR GH GVSRUWYRV QR
VXSHIYMDGR

6HSDUDALQ GH XQ P HORUGXDQW
XQD H FXWUpQ R DARMGDG | XHD GHO
FHOWR

$PAGDGHV TXH SXHGEDQ JHQHDU
P IHGR DQIXVMD R H\ViAdeV/

" IXMpQ QR DXVRU] DGD GH
IP £JHQHV YIGHRVR IQRWP DApQ
SHWRQDOGH P HORUHV

0 HGLGDV SLHYHQWYDV

5HYWDU®Y HVSDARY DOWAV GH FDGD
DRAMGDG UHADUREMMRY
SHDIRVRV VXSHYVDU® DPRYGDG\
P DQWQHUUDMRY DGHRXDGDV GH
DGXORV SRUP HQRU

(WEEGFHUQRWP DVFDLDV IRP HQWU
® FROYYHQAD\ HOHVSHWR

SWRP RYHUD P HGDANQ\ @
HVFXFKD DRAYD

$ESWWURY IHRXURY D @ HCDG
VXSHIYMVDOUHOXVR GH P DWUD®V
GVSRWYRV HOVH DUSDXWV GH
WHIXUGCDG

* DUDQW] DUUDARY DGHFXDGDV

UHDQ DUUHRXHQWRY SHURGIFRV
VRIAMIUDXVRU] DARQHV | DP LIDUHV\
DFRP SD* DP IHQWR FROWEQW

$QWASDUDV GIQEP LFDV DEDSVBURY
FRQOMQIGRVD @ HGDG\ RIUHHU
FROMQAQ DFRP SCF DP HQR\
DSR\ R HP RARQDO

$VHIXUDUHOFRQHOWP HOR
IQRWP DGR @ MIUHDFFHVR D @

[QRWP DApQ\ DSTGDU® SROMND GH
SIRWHAPQ CGH GCDWRV
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(Q®VSWR HARV GH IQ DGFID GH ) XQEDFly Q 6HIDD \H GAVDURMQ LOMYHIFIRGHY RUIHQBCDV D | DYRUWFHUD
FROMYHQFID HOMASHR\ HEEXHQWDVR HQAH VRGRV BV QxRV QxDV\ DGRBMFHQMY SDUFLSDQMY

6H FRQUGHD TXH @ P HRUIRWP D GH SURWI HUD @V P HERUAV HV DRWDUGHGH @ SUHYHIFly Q SURP RUHQGR
XQD HEXFDFly Q HQ YDBUW TXH | RP HQM @ HP SDWD @ UHVROFly Q SDFtI LED GH FRQ@RY\ @ \RBIDGFD FHIR
DQM FXDOXHU RP D GH IRBIGFID RDFR\R

( QHWM P DUFR @ SUIRRFRBY GH DRMDFly QGH @ | XQEDFly QVH HWAKRMUDQ HQ VLI XIHQMV I DVHY

O -0




WP f = )C=| /D 1387& $% /1 \ @ 4& 4%%*%"$% / \RQ SIDBV IXQDP HQEGN GHO
= )~ FRP SUIRP MR GH ) XQEDFly Q 6HIDUD FRQ @ SIRMFFlyQ \ HOEIHHMBUGH @

S=9 )/)n )C= IQDEFD

" HVGH XQ HJIRTXH HOFDWR \ GH GHHFKRV \H SURPXHYHQ DFFIRGHV

RUHQEGDV D FUHDUHQRWIRY VHIXURY DIHAWRY\  SDWWFISDWRY GRQGH \RGRV

BVQxRV QxDV\ DGRBMFHQMV SXHEDQ GAVDURTGYH SGIDP HQM
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IDY&5&$ $% / WP SUDXD \ O FRUHAD FRP XQFDFly Q GH VMMDFIRCHV GH UHMIR

R PDUDR QDM \RQ IXQEDP HQE®N SDD JDDQADU HO EHGHWEU \ ©
HIXUGDG GH ® PHRWV ' H DFXHER FRQ @ /H 2 Ui QFD &H

MQR GH SIRMFFly QLQMI DD @ IQ DFID\ @ DGRBMHGFLD | HQM D @ YIRBIGFD
/239, HV UASRQDEWMEDG GH VRGRV BV SR FMRDGN TXH IOMDFWDQ FRQ
P HQRUAVIGHQAIEDU, DRYDUDQM SRMEGN\MWDFIRGHV GH DEXVR R QH) @ HGFID

*CEDBEPS-T EF N BMBUW JOBAUM

/ RVIQAFDGRUN GH P DIRDVR SXHGHQ VHUIMERY HP REIRIDBN R FROGPWDBN ( V
HVHGALDOTXH @ SUR FMRDBN HWiQ FDSDFVIGRY SDUD UHFRGRFHUHWEN \H DBV
\ DRMDUHQFRQHFXHGFID

QGEFDERKVIMERV

o /HMRQHVIQH STFDEGNVR | HFXHQMY 0 RUMARGHY TXHP DGXUDVR | IDPMDVMQ
X H STFDFly QFOWD

e (QHPHEDGHV GH WDQP My Q VH XDOR HP EDUD] RV HQ P HIRWW ,QAEDWYRY
GHDEX\R \H XDO

o TUDWRIRY \RPi WFRV MQ FDX\D PpGFD DSDWQM ' RBUW GH FDEH D
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